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Vendors are responsible for 63% of reported data breaches. Vendor cyber risk is on 
the agenda of every board meeting. Furthermore, many regulations require a Cyber 
Vendor Risk Management program including the General Data Protection Regulation 
(GDPR), NYS Department of Financial Services Part 500, the Insurance Data Security 
Act, Most U.S. State Privacy Laws, PCI and many others.

Current methods of vendor cyber risk scoring include scraping the deep and dark web 
which provides only external data or use the FAIR method that is only vulnerability 
based.  This data is simply not enough to benchmark and reduce vendor risk.  Both 
internal information and inherent risk information is missing.

Your cyber risk is internal. 85% of a business is now in digital form compared to 10% 
in 2010. Therefore, 85% of your business value is digital. Gartner states, “As the shift 
to digital business continues, Gartner sees an increased focus on the risks associated 
with the complex ecosystems that are an integral part of digital businesses.”

An internal approach using digital asset cyber risk:

• Assesses the amounts of financial exposure each vendor has

• Provides comparative analysis of vendors and shows what can be done to reduce
vendor cyber risk

• Determines how much cyber insurance each vendor should have on your

insurance certificate
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• Cloud Risk: How much cloud risk do you have?

• Access Risk: Who has admin access and why?

• Patch Risk: Whose patching, how often?

• Data Risk: What type of data is the vendor processing?

• Exposure Risk: How much exposure do we have?

• Log Review Risk: How often are server and intrusion detection logs reviewed?

• Comparative analysis: Which of our vendors have the most cyber risk? Why? How

can we reduce it?

• Comparative analysis: What does the vendor relationship truly look like in terms

of cyber risk
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There are different types of vendors.  Service Vendors include attorneys or IT/Manage-
ment consulting companies.  Organizations send out sensitive data to Service Vendors 
like attorneys, accountants, etc.  IT or Management Consulting Vendors typically 
implement IT solutions.  Product Vendors supply technology components.  Cloud Ven-
dors provide a set of software, infrastructure or platforms as a service.  We quantify 
the exposures and score each vendor type in terms of impact and likelihood.
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Vendor data can be aggregated up or drilled down into details of each risk using charts 
or heat maps.

Most companies send data outside their organization to vendors.  These data feeds or 
transfers have sensitive information that can ruin your business if the vendor has a 
breach.  The risk that your vendors have is your risk.  It is not transferred.

You as the 1st party own the data and will suffer the most if your vendor is underin-
sured and there is a breach. We measure the likelihood of a breach and the impact for 
each digital asset the vendor touches. We also show the relationships and intercon-
nectivity between digital assets and allow customers to choose the strategy that is 
best for their needs.
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Why RiskQ
RiskQ uses an automated digital asset approach to measure financial 
exposures and assess cyber risk. This provides clients with objective 
financial data and eliminates up to 90% of the manual work by untrained 
personnel to perform the assessment. Clients are provided regulatory 
requirements/scope, policies, procedures, and automated risk assessments to 
be compliant with all applicable cybersecurity and privacy regulations. Our 
platform provides an integrated solution that is powerful, easy to use and offers 
the lowest total cost of ownership. In 5 simple steps you can be complaint with any 
cybersecurity or privacy regulation.

1. Determine the Scope, Quantify Third Party Cyber Exposure and Prioritize

2. Create your Vendor Requirements

3. Third Party Cyber Risk Assessments

4. Third Party Contract Review

5. Report, Communicate and Act

About RiskQ
Based on five years of research 
with the Fortune 1000 and cyber 
insurance industry and from some 
of the sharpest cybersecurity and 
risk minds in Israel and the United 
States. RiskQ provides the 
ultimate in data loss prevention 
and risk management by 
identifying hidden exposures and 
making sure the attack surface is 
minimized and the digital assets 
have effective protection in place.  
RiskQ fundamentally alters the 
cybersecurity risk landscape with 
its digital asset approach and 
integrated risk platform.  Get our 
book ‘Enterprise Cybersecurity in 
Digital Business’ free with your 
purchase of our TPCRM offering.

https://www.amazon.com/Enterprise-Cybersecurity-Digital-Business-Organization-ebook/dp/B09RPMHKPC/ref=sr_1_1?keywords=enterprise%20cybersecurity%20in%20digital%20business&qid=1647716724&sr=8-1&utm_content=208609105&utm_medium=social&utm_source=linkedin&hss_channel=lcp-35602336



